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AMUSEMENTS THIS EVENING
BROADWAY THEATRE, Broadway, nsar Broome

atroal. —Ouiver Twisr.

WORRELL SISTERS' NEW YORK THEATRE, oppo.
site New York Houel —Nay, Tug Go0n-roR-Nornisg—Uin.
paesLLA—IRisn Toronr,

THEATRE FRANCAIS. Fouriosnth asireet and Sizth
avenue. —Besznr or Mg PFors—Tus Huscusac.

BOWERY THEATRE, Bowery. —~CATARCT OF THE (i ANGES,

OLYMPIC THEATRE, Brondway.—Burmisu NwoTRALITY.

BANVARD'SE NEW YORK MUSROM. Broadway and
;hnlnlmln sireol. —LE Aunsadisre; ok tHE FosTiLLion or
NYILLE,

ACADEMY OF MUSIO, Iroing plage.—Tum Inrenrarn
UPE OF<J APaxksE AKkrisrs 58 Tagin WoNoRRruL Fuars,

TERRACT OANDEN, Third Avenue, Fifty-eighth and
Fifty niuth streets — Dcopoks Tuosas' Porveas GaARDES
Concmrrs, at Bo Uluck °. M,

FIFTH AVENDTE OPERA HOU3I®, Nos, 2and 4 Wast
Twenty-fourth sireet.<Guierny & Cuntser's Min Temes, —
Eruorian MumstneLsy, Baciaps, Bouiesques, &¢.—lux
Lrars Unoox.

RUTLER'S AMERIGAN THEATRE, 471 Broadwar —
Baurer, Fance, Pastodins, Hogiesaoss, ETaioriax,
Comie AnD BENTINETAL Vocalisss, &o.—TMMPTATION; OK,
Tk luse Exicrase.

BROADWAY OPERA HOUSE, No, 60 Broadway.—Tax
OuonGia MixaTRELS IN THEIR PECULIARITIES.

NEW YORKE ASSEMBELY ROOMS, 1,19 Rradway.—
Trovesson LoUGuesia, THE AMMDE P
TRUE—IDE'S STHLRUFTIOON,

HOOLEY'S OPERA HOUSE, Brooklyn,.—Fruiorran M.
FRuiay, DatLaps asp Bukiesques, <100 Fast rok Sarerr.

BOYS' ART GALLERY, 845 Broadway.—Exmmrion or
Pammives sy Narnive axo Fousian ARrisis.

NEW YORE MUSEUM OF ANATOMY 018 Mreadwar, —

Heap asp Riowr Aru oF Puorst—Tim  WASHINGTON

ma—Wosprrs 1w Natonat History, Sciewce anp Ass
Lscromss DaiLy. Open from B A M. ull WP, M

SHEET.

TRIPLE

New York, Tuesday. July 2, 1867,

------- ————

By special telegrams through the Atlantis cable,
dated in Paris, =t. Petersburg, Berlin, Pesth and London
yesterday, July 1, we bave very important news from
Europe, including a full report of the highly sigoificant
speoch delivered by Napoleon at the award of the
premiums in the Paria Exhibition. The scone was mout
brillant,

Borvia Is In insurrection.

A great popular azlistion had arisen in the Turkish
provinces. Stratmerovits bhad been proclaimed a Dic-
tator by the Berviana

In the English Houmse of Commons Lord Stanley, in

0 aq of Mr. B , aaid that the gov-
ernment was not making very rapid progress in the
macter of the Alabama claims, but sull hoped for a
satisfactory settloment,

The steamship Java, which left Liverpoel on June
21, arrived al Halifax at two o'clock yesterday aflernoon,
and sailed sl four o'clock for Boston.

THE CITY.

The Board of Councilmen met yesterday, when a velo
mossage was recelved from the Mayor disapproving of
the rosolution adopted by the Common Council directing
that the further opening and widening of Church street
shall be discontinued. His Honor favors the action of
the Common Council, but returnos the resolution without
hia signature on the ground that it was lleguily sdopiad.

‘The reporta of the Comptroller on the financial condi-
tion of the city and county of New York, with an eatl-
mate of the expenses to bo met by tazalion for the
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soflbon, his Excelloncy s couvinced that impori-
ant chunges nre pecessary in  the regulalions
upder whioh immigranta are introdooed inte the colony.
Dr. Duirs, B N., Doputy Tnsy of Naval Hoaspitals in
Jumaica, dled st his ofcial residence, Port Royal,
June 8. Her Majesty's steamer Niger, Capiam Brues,
armved at Port Boyal Her Majesty's steamer Harra-
couta took from the barbor the mombers of the Maoksy
court martial, bound for British Honduras, Trade was
deprossed in Kingsion, There a steady demand for toa-
nage for the United Btates at §4 50 & §5 fur wood

The Constitutional Convention reastembled yestorday,
when Mr. Alvord, according to his notice on Baturday,
moved a eall of the house, but withdrew it immediately,
ns he was satisfied ho would mot be sustained by the
Convention, Seversl memoriale for liquor prohibitions
and the extension of suffrage to all races and sexes were
recelved. Resolutions relative to the Judiciary Commit-
teo, to the jury sysiem and other matlers, wers re-
ferred The report of the Committes on Suffrage belng
called up its consideration was postpooed uutil Tuseday
next, and the Conveation then adjourned until Monday
svening, the Bth instant

The evidence taken in the Surrats trial was more than
usually Interesting yesterday. Afler tho croas-examina-
tion of Welchman Dr. McMillan was called and testified
to becomiog acquainied wilh Burrait when he waa in
disguise, orossing the ocean to Eogland, The prisoner
during the voyage, darkly hinted several timea at a great
deed he had done, sod on one occasion wished that he
eould return and serve Andrew Johnson as Abrabam
Lineoln had boen sarved, He nlso confessed (o having
racelved large sums from Baojamin, the rebel Secretary
of State, and that he, with other parties, had shot Unlon
prisoners who were trying to escape, The prisoner's
oounsal, Mr. Merrick, badgered the witness to such an
oxtent that“the latter retorted by te'ling him that his
acls were thoss of o coward and a sneak, and the Court
waas compsiled to Interfers by tolling Mr. Merriok that ho
must not worry and and annoy witnoases,

Our special correspondent st Nashville says the na-
tional banks of Tennesses are s swindle upon the govern.
ment and & nulsance that should be wiped out, and
proceoda to exemplify bis assertion in a manner that
laaves no doubt of Ita truth, Some of the banks have
rocelved from Mr, Spinner a largs sxcess of government
depoaite over their secored capi'al stook, The profils In
some InFlances are enormous, and the government
funds were In povornl cases daring the war used for the
purpose of shipping gold to the rebela. The interest
charged by some of the banks ls usurious, being fre-
quently ns high a3 tweive per cent, while tho law of the
Stale allows only six per cont. A shrewd schems for
purchasing governmont h at from oigh to
thirty per cent di t, with go t doposits, was
succesifully carried on during the last days of the war,
rascally quartermasters beiog near at hand Lo cash the
vouchers at par as soon as the bank ofMciala presented
tnom, Altogether, some stariling revelations are mado
as to the ipsecurs condition of matiooal funds in the
hands of these national bank ofMoials,

Oar speoial pondent with G 1 Custer's com-
mand oo the forks of the Repablican, sends vews from
the eamp of the Seventh cavalry up to June 23 A re-
port haa recently prevaliled that Caster had been defeated
and killed, but no n of the ol is made
up to the dats of the present lstter, General Custer at
that time being ly engaged with his d
Nothing In reference to the rumor has been received at

apy of the Departmenta in Washington,
The new government of Canada, under the Confeder-
ation Act, was inaagurated at Otiawa yesterday. Lord
Monck took the oath of office as Govermor General
Sevoral officers of his privy coancil were kn'ghted;
saintea were fired, flagn hoi , and & holid;
tnken. The day henceforth will be called * Uplon
Day." At Moutreal and Quebec the demonstration was
even mors impressive, but at Balifax it was rather's dull
affair, several fiags being at half mast, and two mews-
papers coming out In mourning, The Scotch, English
and Irist socle'es refused Lo join the p eas!
The rounty couris of Tonnessee having been requested
by the chairman of the O tive Central C
to appoint officers to hold the Siate elections, Governor
Brownlow has issned a proclamation declaring the courts
bave no such authorily, and directing his militia general
to see that the law regarding the franchise is corvectly
administered. -
Benator Wilson has said that he favors Grant for next
President; believes tho Southern Ftates will give half
their vole to the republicans, and that that party will
win the next olection. He also belloves that the July
seaglon will do nothing beyond passing an amendalory
act

Bix cases of yellow fever were reporied io the New
Orleans Board of Health yestorday, three of which
proved fatal,

The old homeatead of the Washburn famlily, the
of ex-Governor Washbarn, of Maine, and

hivihnl

Btate, county and city governments for the yoar,
wore submitted to the Board of Supervisors yeaterday.

Anotner privale mesting of the Metropolitan Revenus
Board was beld yesterday. An order for the examins-
tiom of Imspsctors of liguors withia this distriot on
Wednesday was isued. The busineas of the Board was
mainly dicected to perfecting detalls for the enforce-
ment of Lhe revenue laws in the Metropolitan district,

The nternational Caledonlan games, under the man-
agement of the New York Caledonian Club, came off yes-
torday at Jones' Wood. An Immense crowd was present,
and prizes were distrib for in y-one
different feata. Thomas Rumsell, of Ottawa, Canada, won
six gold medals in diflerent games. The entire alfair was
& marked success,

An order of ivation of the defondants in the Mer.
chants' Unlon Express Company's sult, now pending,
haring been granted by the Supreme Court to the plain-
LT, yesterday an order to show cause why that order
should not be d was obtained by the defend
on the ground that the origioal order was unnocessary,
a8 Lthoy bave never refused, but have al been wiil-
1ag, to submit Lo such

The divores sult of Charles Loges va. Bridget Loges
waa tricd yesterday io the Supreme Court, Crreutt.  The
defendant did not appear to defend the snit, and the
plaintift submitted evidence o show that tho defendant
was an inmate of & house of prostitution. The Jury re-

da for the plaiotif annolling the marriage
without leaving ibeir seate The hearing of the case
eocupied about fiftesn minutes

The stock markel was strong and active yesterday.
Gold elosed at 13814,

The largs receipis for the past week tanded to depress
the market for beefl cattle yesterday, A deciine of 1y
a 20 per pound was submitled to, and at the reduction
trade wasalow, though about all the offerings, which com-
prised 1,800 boad, wore disposed of. There was noticeable
soms frrogularity in prices. Extras sold at 17e a 17 ye.,
prime 10 5c. » 18%c., fret quality 15%e =10 e, falr
to good 14X . & lbe and ordinary to lnferior 12¢. & lde,
Milch cows remained dull and heavy. We quote the
range $40 a $110. Veal calves remained unchanged,
betng dull and steady st 13a for extra, 120 a 12)ge. for
for prime, 11c. & 11%e for ordinary and common and
The s 0e for inferior. Sheep and lambs were slow of
male, but previous prices wore maintained, extras selling
ot Tie, prime at 6i50. & Yo, ordinary and common at
6o aflye. and inferior sl do aBije. The bog markel
showed no cbange; there was rather more firmness no-
ticeabls, however, Aboul 28 car loads were on male,
and ail sold a1 §7 & §7 40 per cwlk The total receipta
ware !~ 0,041 beaves, 53 milch cows, 2,141 vesl calves,
20,550 sheop and lambs aod 20 277 swine,

NISCELLANEOUS.

The Anstrian and French Covsuls st New Orleans bave
recaived oficial Information, which 1s conald.
ered reliatile, confirming the reporied axecution
of Mazimilian. A general feeling of regrel st ibe
doath of one who was but & few days ago
consdersd in personal antagonlsm to the favorite prin.
ciples of our gover app to prevsil
those in  suthority &t Washingtom,
Boward Ia  Dblamed bilterly for the mildness
of his tone lo requesting, and not  demanding,
that the life of the unfortunate Prince should
he apared, S y Stamtonm, It s said expressing ocom-
domnation of his course im very strong terma  An In.
testing personal review of Lhe Querétaro campaign by
the HEmirp correspondent, who followed Mazimilian
through (4 all, will be found In mnother column this
morning.

Our lasl advicos from Maenos Ayres, by bark Damon,
Captain Wilkine, are to May 18 The cholera had almost
subsidod n Buenos Ayres, but Moutevideo was being
wieited by the soourgs.  The Istter port, which had bean
entirely closed to the river Plate vessels, is now opaned
and & quarantine of about five days bnforced  Pusiness
was dull, and dotking doing In frenghis for the United
Hiaten

We bave files from the Waesl Indies dated at Kings.
ton, Jumaca, to ihe 11tk of Jume The Governor ap-
painted the Hon. B E Rashworth, Gilbert Shaw, Chris-
tsn 1. Hider and Wiliam M. Asderson & commission te
inquire ints and reperi upon the subject of Immigration

oy

smong
Eecratary

48 1he island, as from experience gaioed during the (aal |

Congressmen E. B. and O. O, Washburn, which they
had just fitted up handsomely, and to which they rev.
erently made a pligrimage every summer, was burned
down on Saturday,

The Spanish government has directed the Captain
Genoral of Cuba to extend all the aid required by the
cable company i layiag the telegraph be-
tween Havana and Koy Weet.

Our Southern letters this morning relats to mattem in
South Carolins, Alabama, Mississippl, Arkansas, Loulsi-
ana and Texas.

The Dominion of Cannda.

The new dominion of Canada was duly
inauguratod yesterday at Ottawa, and the core-
monial was observed by military, official and
public display, at Ottawa, Montreal, Quebec,
Halifax, and other points. The affair, how-
ever, fell dead on the public mind generally,
and there were unmistakable evidences, espe-
clally at Halifax, of a widespread discontent
at the involuntary confederation forced upon
the people of the provinces by the British
government and its agents. Monireal was the
only place where anything like gennine
popular enthusinem was shown, the citizens
of Ottawa, even, evincing buot little re-
jolcing over the event. At Halifax a spirit
of discontent was made apparent, and oon-
giderable excitement prevailed. Flags were
hung at balf mast and half the stores closed as
if for death, and two of the dally papers ap-
peared with their columns in mourning.
Several civic societles, especially those of the
Scoteh and Irish, refused to tarn out in the
procession.

This is & bad beginning for onr neighbors,
and foreshadows much future trouble for the
tinselled Britons who will be sent out by the
English government to rule over them. Lord
Monck took the earliest opportunity to bestow
the honor of knighthood upon Cartier, the
flery little politician of Lower Canads, and
some of the trading politicians, who are always
prepared to play the flunky to England, made
speeches In which they glorified the new do-
minion and afirmed its superlority over the
neighboring republic ; but neither barren titles
nor paid funkyism will avail to make the
consolidation of the provinces popular. The
Canadians and Blue Noses who are already
grumbling and dissatisfied will soon learn in
what direction to look for a secure, prosperous
and progressive country.

Sapert dent K dy and the Fourth.

It is certain thatif = man issunes o grest
many orders he Is sure at last to issue a good
one. It has happened to Saperintendent Ken-
nedy to Issue many orders that have made
suthority ridiculous; he has now issued a wise
and excollent one, directing the police to
arrest all persons for violating the law by the
ase of firoarms on the streets and by discharg-
ing certain very dangerous kinds of fireworks,
This order will be welcome to the mass of the
people. The firework frensy was good enongh
in the days of old John Adams, when our
cities were very small affairs and the people
moderate in all indulgences. Nowadays we
carry those frensles too far, and in our im-
mense clties risk oo much. Lel the shooters
stay on their own premisea, therefore, or 2o to

the rural distrigta,
m__

The Fate of Muximillun aud the Cnse of Jeff
Davia,

In the interminahle Mexionn correspondence
of Mr. Soward there lsone litlle passier-rt-
arms be'ween him ani M. Dronyn de Lhnys,
at that time Fronch Minis‘cr of Forelgn Afairs,
which i worth reproducine, Mox'm'lian had
ismued hia decr~e of ontlawry aga'n+t thafi~h'-
ing Mex'ean liberals, numbers of prisoners
eaplared by the imperfalists nnder that decres
had bhren executed, and 8'ill the blaody work
continucd. In the mame of civilization and
the canse of humanity Mr. Seward appealed to
the French government to interpose and put an
end to this eavape mole of warfre. The
facetions French Minlster substan'ially re-
sponded:—*Why do you appeal to ns to redress
these wronga? Why not call upon the govern-
ment of Mexico—{hat which you recogn'ze, the
government of Juarez?! He Is your mon”
The point of this hnmorous reply will be under-
stood when it is remembered that jnst then
Juarez was the dimmest shadow of a raler,
coored up in El Paso, on the extremn Northern
front'er of Mexico, with not an Inch of pround
he conld call his own, and dep-nding for hia
personal safety on his chances in the last resort
of escaping from the French dragoons by run-
ning over the river into the United Sta‘es,
Bnt what A commentary npon this grim joke of
the French government do we now r-ad in the
terrible endine of Maximilian and his emnire |
The moral of thia acrap of historvy, which we
commend to the Emvneror Napnlron, is this:
how narrow is the vision of the keenest sighted
diplomat in regard to coming eventsal

We might further purrne th's inviting text,
but for the more attractive argument snprasted
by the pecullar views of the New York Tribume
on the fate of Maximili'n. Th~ plilosopher
Greeley, who in the matter of human kindness
yields the generous milk of a Dnrham cow,
rays tha! he fecls more keoenly this cruel'y to
Max'milinn “becanse of onr treatment o Jef-
ferson Davis.,” We had men among ns wi'h
whom, “like the cnnnibals of Africs, the only
fruits of vietory were the wasted hodiea of their
enemies” Horrible thought! “But the better
sense of the prople prevailed, and the leader
in one of the greateat rehellions ws 8ot fren,”
says the rejoicing Groeley. The people! Whot
bad the people to do withit? Nothing. What
are the leading facts in th's case? Simnly
these: Jefferson Davia was the chief of the most
formilable rebellion in his*ory. His arm’es at
lenzth were beaten, and, fearful of that “sonr
apple tree,” he fiad, and woe headinz for Cuba
or Mexico, when a proclamation was issued from
President Johnson denouncinz him na a con-
snirator with others in the assassination of
President Lincoln, and offsring a reward of
one hundred thonsand dollara for his capture.
He was captured in Georgia by a detachmentof

Union troopers; be was bronght back to Vir-
g'nia, and locked up as a prisoner in Fortreas
Monroe.

Months have elapsed, with Davis under lock
and key, when the idea that he is to be tried
8s & marderer is superseded by the general
impression that in the course of time, if he
lives, he Is to be ftried as a traitor. Bat
between the new ideas of President Johnson,
and the technical quibblings of Chief Justice
Chase, and the diffionlties sucgested by the
Attorney General, and the backing and filling
of the Judiclary Committee of the House
of Representatives, the ohief of rebeldom
continues to be beld as a prisoner for nearly
two years, without mny trial, or any pros.
peot of a trial as murderer or traitor. At last,
chiefly throngh the activity in bis behal” of his
principal legal adviser, Mr. Charles O'Conor,
of this city, be is brought up before Judze
Underwood of the United States District Court,
at Richmond, in the oharacter of a rebel. It
is then found that by a law of 1862 rebellion is
a bailable offence, and Mr O'Conor, beginning
with « milk of human kindness” man,
Grecley, between whom snd the subjugated
John Minor Botts, Gerrit Smith Is sandwiched,
trilumphantly parades his roll of bondsmen to
the tune of one hundred thonsand dollars.
Thus released, through the patient and ekilful
management of Charles O’Conor, Davis, like a
conqaering hero, hastens from *the Yankee
flag” to the new Dominion of Canada, ihat
“happy bunting ground,” aa peace makers, of
Jake Thompson, C. G Clay, Bev Tucker,
George Sanders, Horace Groeley and Colorado
Jewett

These are the leading facts in this case of
Jeff Davis, from which it is apparent that
O'Conor is the lion of the play and Greeley
chief of the donkeys. A hundred thousand
dollara is first offered and then paid for the
captare of Davis as an aswassin, another
hundred thousand is expended in holding him
as a prisoner, and then he is discharged on the
promise of Greeley and others to fork overa
bundred thousand in canse the accused shall
fail to come to time when called for to be tried
as & rebel.  In this financial exhibit the covern-
ment Is out of pooket two bundred thousand
dollars. Does anybody suppose that for a
hundred years to come, by the court at Rich-
thond, before which he is bound in that other
hundred thonsand, Davis will be called for?
No. What, then, have we {0 boast of in this
business? We can boast that, from President
Johnson down to Judge Underwood, all our
government officials bave acted like a parcel
of weakheaded and foollsh old grannies, that
Grocley bas been consistent with his Niagara
negotiations, that the government stands dis-
graced before the world in the detention and
in the discharge of the prisoner, that Davis is
not an assassination conspirator nor a traitor,
but that he is only a rebel and that rebellion is
not treason.

Now, we hold that in the person of the head
chief of the late rebelllon the people of the
United Btates, while they did not desire the
blood of the prisoner, did desire and expect a
trial which would define and establish the
crime of treason, and the powers of the govern-
ment in suppressing a rebellion of individuals
or States and In punishing the conspirators and
in reconstructing the States involved In it Thus,
what has been settled by the war, it was ex-
pected, would be established as the law. In
all this the country has been disappoinied;
and as the case of Davis stands to-day, he needs
only & pardon from President Johnson to be-
como Greeloy’s candidate for the next Presi-
dency.

In Mexico, where they have had a longer ex-

in revolutions, they deal more de-
cisively, right or wrong,with their defeated
revolutionary leadors. Maximilian, with the
empire No. 2, has been dealt with as was
Yturbide, of the empire No, 1. Santa Anna may

ing that three or four bania menis bave not
cured him, be will probably bew® Dext vickim
of a file of soldiers, if not alreaty px. ' out Of tho
way. Juarez moy jostify himselt om e p!m
of sacrificing Muximilian to save his own !
As it is, his noxt turn may be the reopenf9
of his oll cigar store in New Orlcans A
parallel between the semi-barbarians of Mexies'
and the people of the United States does not
touch the Mexican in reference to Maximilian’s
execution. We might as well hold up the
usages of civilized warfare to the white squat-
ters of Colorado in behalf of the Indians.
States and communitles are controlled by the
circumstances around them, as we bave been
in this case of Jeff Davis, and as the Mexicans
have been In the case of Maximilian, and as
the Colorado white squattera are in their
bounties for Indian scalps with the ears on.
Such cheap m-gnanimity as that of Greeley in
behalf of Jeff Davis will provoke a laugh from
the inecrelulous Mexicans, and it is worth
nothing more.

Pruactical Conflecntion s New Yerk—Enor-
mous Increase of Taxation.

Wo invite the attention of the members of
the Constitutional Convention, now mn session
at Albanv, to the reports submitted yesterdny
by the Comptroller of the city and coun'y of
New York to the Board of Supervisors, and
which are published in substance in to-day's
Herarp. It will be seen that our taxes for the
current year for State, city and county pur-
poses, will reach the enormous amount of
twenty-five million dollars, or over four do!lnrs
on every one hundred dellars of the valuation
of the property subjoct to taxatlon within the
cily and county, as fixed by the State Board of
Equalization for Inst year. This does pot in-
ciude our share of the heavy taxation for the
support of the natlonal government ; nor does
it embrice the large amonnt to be assessed
upon tre property o=ners nnd taxpayers gen-
erally for the varioui Corporation jobs which are
from fimo to timy pushed throngh the Common
Council. At this rate of speed in the carcer of
reckl as extravagance and corruption, we ask
the Constitational Convention how long it will
be before we arrive in New York at the point
of praclical confiscation?

The fact is, wo have reached a crisis ia our
State and municipal governments. We bappon
to have just now in New York a city Comp-
troller who is anx’ous to do his duty and to
protect the property owners and the people
generally from the harples who have so long
preyed upon them. His efforts to stop the
tile of reckl'ss expenliture, to make the
publie property remunerative, and to cut off
the official paupers who have boen for years
fastencd upon the oily, are praiseworthy,

and will no doubt accomplish much
good. But we need =& thorongh and
searching reform fin the whole eystem

of municipal government—a reform that
will reach the root of the evil and prevent the
corrupt squandering of the public monsey in the
fature—and for this w> mnst look to the mem-
bers of the Constitutional Convention and to
the organie law they will submit to the popular
vote in the next November election.

It will be scen from the statements of Comp-
troller Connolly that the taxation of (he clly
and county has steadily increased, year after
year, until the faxes for 1867 exceed those of
1866 by the large sum of five million dollars.
At the same time our debt has been also in-
creaging. The Comptroller shows how this
heavy drain upon our industrial resources is
occasioned, and he recommends that all expen-
ditares that are not absolutely nocessary,

although authorised by the 11st rott n Legisla-
ture, be suspended until the finances of the
county are in & more bealthfal condition. If
his advice shounld be followed, and if his efforts,
in connoction with the Commissioners of the
Sinking Fund, to tarn into cash all the unpro-
ductive city property, should meet with sue-
cess, the taxpaysrs may yet be saved froma
material portion of the burden laid upon them
by a venal Legislature and a thieviag Corpora-
tion ; but the main hope of the people is in the
revised constirution of the Siate, and to that
they'look for a thorough and pcrmanent reform
in the city government.

Iron-Clads.

The reported ealo to Russia of the Miantono-
moh and the rejection of the Dunderberg in
favor of the French government are, we see,
canslng some uncasiness. It Is foared by
timid people that our government will in this
way strip itsalf of all lta best iron-slads, and
that if we should get into a dificulty with any
other nation we should not be in a position to
go to war until we had provided sabatitutes
for them. We do not apprehend that anything
of this kind will occur. As s matter of econ-
omy it wonld be s very foolish course for the
government to pursne ; for If hostilities were
suddenly declared against us it would cost
double the present price of thess iron-clads to
replace them within & given time. The objoct
of disposing of them we take to be to replace
them by vessels of superior construotion. The
digcoveries and Improvements which are daily
being made in the form, tho plating and the
srmament of lron-clads speedily lead to the
rejection of the principles previously favored.
Wo have witnessed the costly blunders that
have been committed by the English snd
French governments by too much preclpita-
tion in the buflding of thelr iron-clads. Ours
have served our turn, and even now will com-
pare favorably with those of any other navy.
Still, that is no reason why our government
should rest satisfled with them and Ignore the
improvements that may be suggested. If it be
the purpose of the department, in d'sposing of
such vessels as the Miantonomoh, to get others
built which will surpass them in seagolng and
defensive qualities, them we eannot but ap-
prove of it. It will solt us very well to get
other governmenta to buy our oast-off vesscls
and to construct improved ones on the pro-
ceeds. That would be economy in the true
sonse of the word, and very smari policy
besides.

Grant’s Nominatlen.

Many Inquiting individusls, sceing that
Grant's candidacy for President is an accepted
ides, wanted to know when he was nominated,
where the conventiom met and all aboat it
We would inform the worthy people all over
the country that Grant was nominated for the
Presldency by s convention that met under
s big apple tree mear Appomaitox Court
House in April, 1865. He was nominated by
scclamation, This was not the apple tree on
which Greeley once intended that Joff Davis

be placed n the same oantegory, snd, gonsider- |

should be hanged. Greeley's waa asour apple
troe; Grant's was & sweel one,

Congress and the Currency.

We give In another column a leti'r from
Nashville on the national banks of that oity®
This letier shows, as the lettors of our ey 'rre-
epondent have done before, that the banks 481
mismanaged; that they do not meet th®
simplest and most vital requiremenis of the
law on which thay stand; that they boldly neg-

lect, not to say defy, those fundamental points
-which are supposed to be the saf-guards of the
pev*ple in their relations with these institutions,
Undo ubtedly this severely reflects upon the
manage, Ment of the banks; but it reflects more
severely a'lll upon the Comptroller of the Cur-
rency, who, by the published statoments of the
banks themsA.ves, Is clearly guilty of a grave
dereliction of duvY in not keeping the institu-
tions within the law. Itishis duty to compel
& strict observance of the law In the manage-
ment of these Institutions, and he cannot depart
from that strict line of duty” Without more or
less danger to the general finaxcial interests of
the people,

Congress should not fail to conslder at its
coming session the relations of the natiomal
banks to the nationsl credit. Within their
proper sphere the banks are useful. We have
no objcelions to urge against them as banks,
If kept whero they belong, and managed as
the law requires; but Congress should radi-
cally change the law in so far as it makes these
banks praclically part of the Treasury Depart-
ment. Congrcss has the power in the consti-
tution to muke a national monay, but it has no
authority to delezale this power as is done by
giving these corporations the right to issne notes
more or less directly related to the public
oredit. The quasi rolations belween the na'ional
treasury and these so-callel national banks
should be absolulely abolishad, and the banks
should stand on their own feet as private insti-
tutions. As maliers now stand, theso private
corporations have the power to issue currency
that has a national character, and they receive
out of the taxes twenty million dollara per
annum for this exercise of & power given
strictly to Congress. This is the simpls, literal
result of the sysltem of issuing notes on a de-
posited seenrily on which (he government pays
interest, Ii in easily seen what a vast centripe-
tal force there is in this system—how it tends
to concentrate in a few irresponsible hands
the power to oppress the prople at will through
the fininclal machinery that the masscs under-
stand so little.

The power to fssme noles should be with-
drawn from these banks, and the equivalent
amount of currency should be issued by the
government itsell; then tlie nation would not
pay twenty millions per annum that some poli-
ticians and stookjobbers may have concentrated
in their hanils the power of wielding at will
the whole money inlerest of the country. This
done the currency should be left alone. We
have tonche 1 bottom in financial troubles, and
have been at the lowest ebb, and must go
steadily forward to improvcfnent Our dis-
turbances have been but little compared to
what bas been elsewhere. We are in a condi-
tion requiring no Interference but to put the
currency on its legitimate basis The natural
laws of trade will do all the rest, and with the
inevitable development of our resources we
will grow up to the volume of money afloat,
and thus restore in the safe and right way the
normal relation between the currency dnd the

wealth it represents.

Napoleon and His Dyansty,

In yesterday's HEeraup we printed s tele-
gram to the effect ihat Prince Napoleon had
again taken up his residence in Parls, and that
the Elysée which has come o be considered to
have an imporlance second only to the Tuileries,
is being prepared for the reception of his
Imperial Highness, This, taken in connee-
tion with other events which have recemtly
been brought under our notice, encournges the
opinion that Nspoleon is hecoming incraasingly
anxious as to the prospects of his dynasty. In
bringing the crowned beads and the princes
of Europe to Paris to behold and admire the
glory of imperial France, he has accomplished
one of the objects of his ambition. This, how-
ever, has been but a secondary object.. His great
leading purpose has been, by undoing the work
of Waterloo, and by nullifying the treaties of
1814 and 1815, at once to re-establish imperial
Franoce, and to compel the recognition of his
house ns one of the dynastic families of Europe.
In working out this great purpose, it must be
admitted, he has been snccessful beyond what
was at one time deemed pomsible. The work
of Waterloo has been pretty well undone.
The treaties of 1814 and 1815, if they
still have existence, are, it will be gen-
erally admitted, no longer of muoch me-
count. In the matter of recognition there ia
not, #0 far as we are aware, a single
dissenter among the reigning families of Burope,
and most of those familles, if notall of them,
in the persons of their chiefu or princes of the
blood, have already accepted the Emperor's
hospitality. But one part of the great plan of
Napoleon IIL remains to be accomplished.
He has not yet been formally crowned, and his
desire and determination are to be crowned by
the hands of the Pope. The coronation over,
in the manner indicated, Louls Napoleon will
bave rounded off & plan which fow men in the
history of the world have had (he genius or
the daring to concrive, and which fewer still
have had the good foriune to accomplish. The
health of the Prince Imperial is the one draw-
back 'to all this success, It will not surprise
us if the Pope should come to Paris to sce his
ailing godson, and if the coronation should
close the series of pageanits which will cele-
brate the vixit of his Hollness to the capital
of France. The improved relations which
evidenily now subsist between the Emperor
and his consin are to be taken as indicating on
the part of the former a desire to make every
provision possible for the futare of Lis dynasty.

The Crops.

The uneasiness caused by the late excessive
rains Is being st dispelled by the accounts
which reach us from all parts of the counmtry.
In the West and South they have dome com-
paratively little damags, their violenee belng
confined to the east of the Allegbanies and
mainly to the Atlantic coast. In regard to the
colton ecrop there 1s no cause whatever for
snxiety. On the son islands the effect will be
rather benedeial than otherwise. Taking itto
account the enormous percentage of increase
in the quantity of cereals sown, amounnting in
some States to fiy per oent on tbat of Iast
yenr, the worst resulés that were antlcipated
from the late rains, supposing them to have
beon as injurious as waa represenied, could not

see nothing in them to alter the conclusion at
which we bad proviously arrived, that the
crips this year will be the most luxuriunt, both
in regard to quality and quaniify, tbak the
country has ever known.

Mining FEnterprisss—The Cawses of Their
Fallure.

It is but o few months since that the m'ning
m. ket was all adlivity. Bob Tuil, Yellow
Jacly 't &nd Centre of Gravity lodes were te
make a'normous fortunes for whoever was the
owner o ©® single fool. Castles were builk
heavenwara PY bopeful danghters, who saw
themselves da. *Ving throngh the Park be-
hind & pair of ,Arebs, the envy of all those
whosa papas had ‘uot h‘_’ﬂieflh Goleonda,
Mothers rejoiced that a.' 10281h they could ride
lnto society upon piles oa 5014 or silver, and
forthwith commenced to WK OPers, study
French and practiss dress - Tho bubble
burst Hopeful revoked the Orier for the
painting and baking of s line of anoestors;
Proudfoot no longer hunted for b¥s coat-of
arms, and whole crowds poatponed thelr
Europesn four and a visit to t'e Pa ris Expost-
tion. Thus wild invesiments a7 the. T natural
results, and the Eastorn capitaliste: o "k tholr
first and best I22gon in the miniog busime, &

From all this J-gitimate mining onterpn, 1808

will soon reap gront benefils, whils the numa, ™
ons bozus ones that have been foisted upon
the market by sharpers who bave takem
advantage of the excilement of ths hour will
sink out of sight and in & few months be
entir:ly forgotien.
Bad management is the usual cause of the
failure of most mining corporations, and every
company should look to this point with the
greatest care. Men of sound practical mining
knowledge, enginecrs by profession, should flll
the positions of respons.bilily, and companies
chould understand thal it is cheapor to pay a
good managor ten thonsand dollars per year
than an ordinary one two thousand.

In most cases nll of our companies have
been started with too gmall a working eapital ;
and the nataral result has boen that the Arst
asgessment upon the stock being made and ex-
pended without any retwrns to the stock.
bholders, these naturally, in their ignorance of
mining, become disgusted, and refuse to com-
tribute fuither to develop their property.
There are lo-day all through Colorado, Nevada,
and in other mining territories, many compa-
nies which have carried forward their works
with but little eash, and which alone lack &
little facther emterprise on the part of the
ownera lo make them a splendid success. No
proverb is truer than (he old Spanish one—that
“it takes & mino to work a mine;” and no
great mining enterprise should induce an in-
vestment that has no! a solid working
capital ; for, while the returns are frequently
enormous, the coniingencies also fraquenily
demand enormousoutlays. Numerous instancea
may be cited where some of the most brilliant
enterprises have lagged along for years for
lack ot & proper organ zation at the start.

Many of the companies whose failures have
been the most glaring bave commenced their
mining operations backwards.  With veins of
ore that were apparently rich, or at least have
ylielded a few picked specimens with which te
furnish such promising assays that s company
might be formed, they have raised perhaps two
bundred thousand dollara. Of this amount
ninety per cent hns been expended in the
erection of mills, works of difforent kinds, snd
machinery at an enormous cost to in
them. With the concluslon of all this, and the
photographic plotures of the works above
ground, to tickle the eyes of the highly de-
lighted stockholders, the pittance remaining of
the working eapital is invested in the opening
of the vein, whioh is found generally to de-
mand an outlay much above the cash on hand,
or else to be so poor and difficalt to develop
that it is not worth the working. The build-
ings, located generally whers they oan be of
no use for any purpose, thon complete the
fallure of the enterprise. Again too much
money has been expended in undeveloped
property, and millions of dollars have been
lost in expensive prospecting, while had the
expenditures been made in the development
of the veins of well known mines, thers could
bave been no failare of satisfactory retuarns.
This is well proven in the hislory of the great
mining enterprises of Mexico, where money Is
always expended by preference in the old
mines which are known to have yielded largely,
and which bave, in most oases, abundantly
demonstrated the truth of the theory.

The bad management of most companios
should not dampen the development of our
wondertul mining resources; for in them lie
much of our national bone and sinew. We
look upon the loss of some $250,000,000 im
mining, within the past two years, as a very
natural result of the lack of edueation which
we noeded in that direction. It will bring its
benefits; great organizitions will carry om
their worka upon a firm and healthful basis, con-
fidence will then be restored in legitimate en-
terprises, people will no longer Invest in wild.
cat schemes, and mining will take its placa by
the side of other graat interests, a3 one of the
safest, as It is, when under good managementd;
one of the most profitable of investmenta.

Another Traltor Discovered.

The strong-minded women bave made the
discovery that there is another traitor just ee
great and just as deserving of punishment ng
Jeff Davie. That teaitor Is Horace Greoley.
After twenty-five years’ advocacy of fomale
suffrage he has most treacherously abandoned
the cause and come out in favor of giving the

franchise to the niggers, to the exclusion of the
female vote. We ¢all on Mrs. Elisabeth Cady

Stanton, Mre. Susan B. Aathony, Mrs. Lucréiia
Mott, Mes. Ernestine L. Rose, Miss Anns Dick-
inson and the rest of the sirong-minded femnle
confraternity, to bave a eourt summoned that
will do ita business betior than the Richmond
one, and have this trahtor to femalo rights
We would advise them to employ
that sound lawyer and brilliaat advocate
Cbarles 0'Conor to conduct their ease, bub
on \he express condition that no straw bail be
nccepted. Furthermore, we would recommend
thess strong-minded, highly patriotio snd
uncompromising ladies 1o immediately oall &
convention to inquire how it is that when
niggers are conceded the right to vote they
abould be kept out in the cold.

A WITNESS FOR SURRATT EM AOUTE TO WASHINGTOR.
Mowrazal, July 1, 1867.
1t 1 atated that & person leaves thia city (o give evi.
denoe in Washingion, to the effect that Surrait bought
s knife from him on the morning following the asassi.

bave been folt. Put, as the facts reach us, we

nation of Prosideqs Lincola.
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